LAFCU
Regulation CC: Funds Availability

Same Day Availability. Our general policy is to make funds fromyour cash deposits, checks drawn on LAFCU if
funds are available in the account, and electronic direct deposit available to you on the day we receive your depost.
Atthattime, you can withdrawthe funds in cashandwe will use the fundsto pay checks you have written.

Next Day Availability. Generally, the first $5,525 of check(s) drawn by local (within Michigan) or state (Michigan)
government is available the first business day after the day of deposit as long as the check is made payable to the
account holder. If the check is not made payable to the account holder, then a two-day waiting period will apply. If
the deposit is made in personto one ofthe Credit Union's tellers and is made payable to the account holder, the first
$5,525 from the following items are also available on thefirst business day after the day of deposit: Cashier's checks,
certified checks, teller checks, Federal Reserve Bank checks, Federal Home Loan Bank checks, and U.S. postal money
orders. If the deposit is not made in person to one of the Credit Union's tellers (for example, if the deposit is nmade
throughthe mail orat a night depository), funds fromthese deposits will be available on the second business day after
the day of deposit. Theremaining balance may notbe available until the seventh (7th) business day following the day
of yourdeposit.

Other Checks. Generally, the first two hundred twenty-five dollars ($225) of your deposit of other checks will be
available on the day of your deposit. The next $4,775 will be available on the second business day after the day of
your deposit. The balancewill usually be available on the seventh (7th) business day after the day o f your deposit.

Longer Delay. We may delay your ability to withdraw funds deposited by check into youraccount for the following
reasons. We will notify you if we delay your ability to withdraw funds forany of these reasons, and we will tell you
when the funds will be available.
o Wehave areasonable causeto doubt the collectability of the check.
You deposited checks totaling more than $5,525 on any one day.
You deposited a check thathas beenreturned unpaid.
You have overdrawnyouraccount repeatedly in the last sixmonths.
There is an emergency, such as failure of communications or computer equipment.

Wires and ACH Funds. If you initiate a wire or ACH transfer from your account at another institution to your
LAFCU account, thefunds transferredto your LAFCU accountwill be available on the day we receive the deposit, at
which time you may withdraw the funds in cash and we will use themto pay checks you have written. However, the
funds that you transfer by wire or ACH from your account at another institution to your LAFCU account cannot be
wired out ofyour LAFCU account to a non-LAFCU account until the next business day after the day we receive the
deposit.

Notification of Delay. If we are not going to make all of the funds from your deposit available on the day of your
deposit, we will notify you at the time you make your deposit. We will also tell you when the funds will be available.
If yourdeposit is notmade directly to one of ouremployees, orif we decide to take this actionafter you have left the
premises, we will mail you the noticeby theday after we receive your deposit.

Holds on Other Funds. If we cash acheck oracceptfordeposit a check thatis drawn on another financial institution,
we may make funds fromthe deposit available for withdrawal immediately but delay your availability to withdraw a
corresponding amount of funds that youhave on deposit in another account with us. The funds in the other account
would then not be available for withdrawal until the time periods that are described elsewhere in this disclosure for
the type of check that you deposited.

Business Days. For determining the availability of your deposits, every day is a business day, except Good Friday,
the day after Thanksgiving, Christmas Eve, New Year’s Eve, Saturdays, Sundays, and federal holidays. If you make
a deposit before our “daily cut-offtime” on a business day thatwe are open, we will considerthat day to be theday
of yourdeposit. However, if you make a deposit after our “daily cut-offtime” or on a day we are not open, we will
consider thatthe deposit was made onthe next business day we are open.



Special Rules for New Accounts. If your account has been open less than 30 days, you are a new member. The
following special rules will apply during the first thirty days youraccount is open. Funds fromcash, on us itens and
electronic directdeposits to your account will be available onthe day we receivethe deposit. The first $225is available
immediately; the next $4,725 from wire transfers and cashier’s checks, certified checks, teller’s checks, traveler’s
checks, United States Postal Service money orders, United States Treasury, state or local government checks will be
available the next business day following theday ofyour deposit if the deposit meets certain conditions. For example,
the checks must be payable to you. Ifyour deposit of these checks (otherthan a U.S. Treasury check) is not made in
personto one of ouremployees, i.e., at an ATM, the first $5,525 will not be available untilthe second businessday
afterthe day of your deposit. The excess over $5,525 of these types of checks will usually be available on the seventh
(7th) business day after theday of your deposit. For all other checks, the first $225is available immediately; the nex
$4,800 will be available on the second business day following the day of your deposit with any remainder available
the seventh (7th) business day following the day of your deposit.

Deposits at Automated Teller Machines (ATM). Funds deposited (cashor checks) at ATMs owned by LAFCU will
not be available fora minimum of two business days after the day of your deposit. Funds fromany deposits (cash or
checks) made at ATMswe do not own or operatewill not be available fora minimum of five business days after the
day of your deposit. Members using ATM cards who have ATM deposit privileges will be limited to one ATM deposit
per day with up to $200 cash withdrawal and the availability of up to $500 per day to pay checks you have written.
Members using Debit cards will be limited to two ATM deposits per day with up to $500 cash withdrawal and the
availability of up to $1,000 per day to pay checks you have written.

Foreign Checks. Checks drawn on financial institutions located outside the U.S. (foreign checks) cannot be processed
the same as checks drawn on U.S. financial institutions. Foreign checks are exempt from the policies outlined in this
disclosure. Generally, the availability of funds for deposit of foreign checks will be delayed for the time it takes us to
collect the funds fromthe financial institution upon which it is drawn. Foreign checks with no routing numbers and
payable in foreign currency are not accepted for deposit. These items must be sent asa collection item. Only foreign
checks payable througha U.S. bankwith routing numbersand payable in U.S. dollars will be available the next day.

Special Rules for Time Period Adjustment for Withdrawals by Cash or Similar Means. The Credit Union
reservestheright toextend by one business day the time that funds deposited will be available for withdrawal by cash
or similar means. However, an additional $450 will be available for withdrawal by cash or similar means on the date
funds are otherwise available for withdrawal under this policy.
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